Mechanisms to Housing Rights implementation in Barcelona

Balancing act between private landlords and low-income tenants.
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An approach to the current
financialization of Housing in Spain
that seeks to define
the relation between low-income
tenants and landlord to implement
Housing Rights in

Barcelona
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.......... El turismo queda desbancado como la primera preocupacion para los ciudadanos, aunque esta directamente
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Barcelona y Madrid exigiran al Estado
invertir en vivienda y regular los precios del
alquiler
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BANKS WITH LIQUIDITY

NO RENTAL REGULATION NO S0CIAL HOUSING

First quarter of 2021 saw 11,000 evictions

Spain's social housing pool is among
Europe's lowest

Rental prices rose by 50%, salaries lost 8%
over past decade



RESEARCH QUESTION

What are the challenges between real estate management
models and securing housing rights for low-income tenants in

Barcelona?
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What are housing rights and how can they be secured?
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What are the challenges between real estate rented market
and securing housing rights?



FINANCIALIZATION
OF HOUSING

HOUSING
RIGHTS

What real estate management models are commonly practiced
by private landlords?
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Is there a balancing act between private landlords and low-
income tenants
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Housing Rights are presented as a series of conditions that
seek to guarantee the adequacy of the inhabitants’ housing.
An important part of understanding Housing rights is the
acceptance of their complexity and their dependence on
the society that applies them. Singer (2000) shows how
its application is directly related to the social, cultural, and ::::::::::

economic conditions of a certain country. SEEEEREEE
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Balance between regulation and public EBaIance between dynamic capability andé
: development willingness to change :



: ”-L ‘\ =
Zal 71 1 _"- ‘ \ =




®© © 6 0 06 06 0 0 06 06 0 06 06 0 0 0 06 0 0 06 06 0 06 0 00 0 0 0 0 0 0 0 0 0 0 0 0 0 0
© © 0 0 0.0 0 00 0 0000 0000000000000 00000000000

4 o o o 06 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0. 0 0 0.0 0 0 0.0
® & 0 0 0 0 0 0 0 0 0 0 0 0 0 0 000000 00 0 000 00 0 000 00 0 0 0o
®© © 0 0 0 0 0 0 06 0 0 0 0 0 0 0 0 0 0 06 06 0 06 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
®© © 0 0 0 0 0 0 06 0 0 0 0 0 0 0 0 0 0 06 06 0 06 06 0 0 0 0 0 0 06 0 0 0 0 0 0 0 0 0
® © 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
® © 0 0 06 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 0 0 0.0 0 0 0 0 0 0 0
© © 0 0 06 0 0 0 06 0 0 0 0 0 0 0 0 0 0 0 06 0 06 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
®© © 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 06 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

@ Secondary of Terciary Markets
@ Development or Distress

@ Speciality properties
@ Suburban locations

@ Renovation or Repositioning

@ Primary property type

Capital
Appreciation

\é}'\}
'a"’\ef:,(
EXPECTED RISK
RETURN DRIVER

£ TR 0
v‘mﬁ\v“\ \\\ll.r...tz @&“@
b ® \ _I @ -\A
)
i, ‘ + \
\VQ I w ' /
() ! o 1
1\; 1 o) 1
5 v 8
5 \ r
Q @ /f \\ @
9, S
(¢)
< o=
,umo v g

CORE

N

NydN13d d3123dX3




®© © 6 0 06 06 0 0 06 06 0 06 06 0 0 0 06 0 0 06 06 0 06 0 00 0 0 0 0 0 0 0 0 0 0 0 0 0 0
© © 0 0 0.0 0 00 0 0000 0000000000000 00000000000

4 o o o 06 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0. 0 0 0.0 0 0 0.0
® & 0 0 0 0 0 0 0 0 0 0 0 0 0 0 000000 00 0 000 00 0 000 00 0 0 0o
®© © 0 0 0 0 0 0 06 0 0 0 0 0 0 0 0 0 0 06 06 0 06 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
®© © 0 0 0 0 0 0 06 0 0 0 0 0 0 0 0 0 0 06 06 0 06 06 0 0 0 0 0 0 06 0 0 0 0 0 0 0 0 0
® © 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
® © 0 0 06 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 00 0 0 0 0 0 0.0 0 0 0 0 0 0 0
© © 0 0 06 0 0 0 06 0 0 0 0 0 0 0 0 0 0 0 06 0 06 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
®© © 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 06 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

@ Secondary of Terciary Markets
@ Development or Distress

@ Speciality properties
@ Suburban locations

@ Renovation or Repositioning

@ Primary property type

Capital
Appreciation

T ey
-
A
)
1
OPPORTUNISTIC |
:
I
L
&(‘
l(éilllIIIIIIIIIIIIIIIIIIIIIIIIIIIII

i
LY
T

L
&Q;
O
L
=L
)

&
®
,{QIO\

hY
'a"’\ef:,(
EXPECTED RISK
RETURN DRIVER

X
CORE +
N

Js) I« k=
\V i
Q@

5
1 '
\ o i
\ o '
A /
~ s
~ 4

NydN13d d3123dX3

N




ASSET

STAKEHOLDER
MANAGEMENT & MANAGENENT it PORTFOLIO SPACE

TRANSPARENCY

(INVESTMENT & MANAGEMENT
MORTGAGES)




REITs are an investment vehicle that provides a convenient way to buy and
own real estate while having it managed by an industry expert. REITs act
as investment funds with high purchasing power, and the concentration of ::::::::::

properties gives them decisive power within the trends (Newell 2012). il






Financialization is a current economical and social behavior

that puts pressure on commodities, debt, public services,

and economic activities to transform them into investable,
tradable, financial products (van Loon & Aalbers, 2017)
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State insensitive Construction boom as a Heterogeneous
private assets Risk anti-urban growth

SISSIIRRE. Financialization effects \

Unaffordability Massive eviction

High vacancy of housing Reduction in the
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RESEARCH METHODOLOGY
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RENTAL MARKET

The low level of new housing development increases speculation

Big private households define the pressure on the value of the
Real Estate SRSSSSSES

The public sector limits its actions to regulatory policies as a
control measure. As a result, the market reduces its attraction::::::::::

term rental systems il

The demand of housing rights given by low-income populatlons
1iiiiiiidoes not have an adequate supply SRS
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SEINZE CONCLUSIONS

ThereisevidenceofastrongdisconnectionbetweenPrivate Landlords and Tenant

The investment strategies of big Private Landlords are shown to be disconnected
from the dynamics of the communities and the development processes of the city...........

The policies and strategies proposed by governments in relation to the rented::::::::::
housing market are limited by the lack of public social housing systems:.:.:....:
The city’s housing stock shows strong challenges in renovation trends and strategies::::::::::

The contractual conditions and access to lease agreements present strong:.::::llll:

deficiencies given the property management strategies used by REITs.::::::::::
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