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A study on the barriers and enablers of alternative purchase instruments to
increase the accessibility of first-time buyers to the Dutch housing market.

27 JUNE 2023 P5 - MSC THESIS MBE



P5 presentation

27 June 2023

Ir. Ellen Geurts

Dr. Harry van der Heijden




Introduction Research objective Methodology

Results Findings Discussion Conclusions







315.000



/J

]
| —

Housing costs Differences in

Housing shortage rental sector equity




315.000
80%

12%










e Housing market flow

e Prosperity gap




Ol. 02. 03.




Alternative purchase
instruments

12









RESEARCH
QUESTION

How could alternative purchase instruments be
adjusted to increase the accessibility of
first-time buyers to the Dutch housing market?
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Discount = 30%
Share of value development housing association: 30% x 1,5 = 45%
Share of value development buyer: 55%



Barriers & Enablers

Low chance of acquiring the bare property rights.

Properties must be present on the balance sheet.

Able to keep the properties available for first-time buyers on the long term.
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Barriers & Enablers

No repurchase obligation.

Bare property rights can be acquired after three years.

Opportunity cost real estate developer.
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Barriers & Enablers

No repurchase obligation, but still a long term solution.

Low chance of acquiring the bare property rights.

Cannot be combined with the starter loan.
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Barriers & Enablers

Monthly canon payments.

The ground can be purchased at any time.

Individual bound instrument instead of property bound.
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User’s perspective
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Financial & risk comparison

Expenditures user Receivables user

Value development I Canon payments

Purchase price P Provided discount
Transfer tax (only the

buyer does not qualify for

the starter exemption)
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Supplier’s perspective

Financial & risk comparison

14e35dooy

Receivables supplier

juelendooy|

aseydind Jejnbay

dooyonQ

uadoy] Jswwi|s

11e35dooy|

Value development

I  Canon payments

1uelendooy

Expenditures supplier

aseydind Jejnbay

-
o e oo o d

P Provided discount







Ol.

Theoretical

03. O4.

Methodology Recommendations







01. Income 40 - 60 k

Limitations

first-time buyers

02. No property
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Recommendations

For practice







Recommendations

For future research
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