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1. INTRODUCTION & PROBLEM 
DEFINITION 

https://www.oxfordlearnersdictionaries.com/definition/english/entrepreneurship
https://siliconvalleyindicators.org/data/economy/employment/major-areas-of-economic-activity/employment-by-industry-share-of-total-employment-silicon-valley/
https://siliconvalleyindicators.org/data/economy/employment/major-areas-of-economic-activity/employment-by-industry-share-of-total-employment-silicon-valley/
https://news.cbre.co.uk/london-tops-ranking-for-largest-tech-clusters-in-new-cbre-study/


1.1. Start-Ups & Growth Stages 

https://www.statista.com/statistics/277125/share-of-website-traffic-coming-from-mobile-devices/


-5,0%

0,0%

5,0%

10,0%

15,0%

20,0%

25,0%

30,0%

35,0%

1 2 3 4 5 6 7 8 9 10

P
e

rc
e

n
ta

g
e

 o
f 
S

ta
rt

-U
p

s

Start-Up Age

Start-Up Age Range

https://europeanstartupmonitor.com/esm/esm-2015/


1.2.  Start-Up//Entrepreneurial Ecosystem 





1.3. The Need for a Comparative Study 

1.4. The Problem Statement  



• 

• 

• 

• 

• 

• 

• 

Scientific Relevance  

Societal Relevance 



Research Questions  

Main Research Question: 

Sub-Questions: 



1.5. Conclusion & Outline 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



2. LITERATURE REVIEW 

2.1. Start-Up Life Cycle & Stages 







2.2. Start-Up Activities to Navigate the 
Stages 



//Early Establishment// 

• 



//Validation// 



• 



//Growth// 

• 



2.3. Entrepreneurial Ecosystem 









2.4. Entrepreneurial Ecosystem Influence 
over Start-Up Growth Stages 





2.5. Conclusion 





3. RESEARCH METHODOLOGY & 
REASEARCH DESIGN 

Introduction: 

Type of Research: 



Characteristic Study influence 



Choice of Compared Regions 

Data Collection: 



Interview design & responses: 

https://dealroom.co/
https://www.crunchbase.com/
https://www.startuplithuania.com/startup/


Interviewee Position Country/Region Interview 

time 

Goal Type 

Survey Design: 

• 

• 

• 





Data Analysis: 



• 

• 

• 

Alternative Used Analysis Methods 



Validity and Reliability 



Research Design Summary: 





4. DESK RESEARCH  

4.1. Political Factors & Institutional 
Context 

Delft [NL] & Vilnius [LT] 

• 

• 

• 

• 
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4.2. Economic Factors & Industry 
Context 

Delft [NL] & Vilnius [LT] 
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4.3. Social Factors 

Delft [NL] & Vilnius [LT] 
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4.4. Legal Factors & Policy 

Delft, Netherlands 
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Vilnius, Lithuania 

https://gdpr-info.eu/
https://mita.lrv.lt/uploads/mita/documents/images/infografikai/pelno_mokescio_lengvata.png


https://finmin.lrv.lt/lt/veiklos-sritys/mokesciai
https://mita.lrv.lt/lt/veiklos-sritys/programos-priemones/mtep-rezultatu-komercinimas
https://mita.lrv.lt/lt/veiklos-sritys/programos-priemones/mtep-rezultatu-komercinimas
https://www.vmi.lt/cms/pridetines-vertes-mokestis4


4.5. Institutional Entrepreneurial 
Ecosystem Network 

Delft, Netherlands 

https://www.yesdelft.com/
https://www.yesdelft.com/about-us/#ecosystem


https://www.tudelft.nl/tpm/about-the-faculty/departments/staff-departments/delft-centre-for-entrepreneurship/
https://www.tudelft.nl/tpm/about-the-faculty/departments/staff-departments/delft-centre-for-entrepreneurship/
http://www.delftenterprises.nl/


Vilnius, Lithuania 

https://www.startuplithuania.com/
https://www.enterpriselithuania.com/en/


https://bcgateway.eu/
http://www.bhv.lt/en/
https://vilniustechpark.com/
http://ssmtp.lt/
https://www.koinvest.lt/
https://mita.lrv.lt/


Summary 



4.6. Conclusion 



5. DATA ANALYSIS 

5.1. Descriptive Statistics 

//Desk Research Start-Up Data// 
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//Survey Data// 



5.2. Inferential Statistics 

5.2.1. Independent sample T-Test 

• 

• 

• 

• 

Test for Normality 



Independent t-test outcome  
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5.2.2. Correlation analysis 

Vilnius, Lithuania 



Delft, The Netherlands 



5.2.3. Connecting the entrepreneurial 
ecosystem and the business activities 
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6. DISCUSSION & CONCLUSION 

6.1. Key Business Activities and Ecosystem 
Support – Early Establishment Stage   





6.2. Key Business Activities and 
Ecosystem Support – Validation Stage 



6.3. Key Business Activities and 
Ecosystem Support – Growth Stage  



6.4. Differences and Similarities in 
Ecosystem Support – Contextual Lenses 



6.5. Ecosystem influence – internal and 
external capabilities 





6.6. Limitations & research 
recommendations 

//Limitations// 



//Research Recommendations// 



6.7. Reflections and recommendations 

//Managerial Recommendations and Implications// 



//Regulatory-Policy Recommendations and Implications// 

//Personal Reflection// 



//MoT Programme Relevance and Reflection// 
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Tests of Normality 
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Tests of Normality 
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APPENDIX 8 

 

Test Statisticsa 

 

a. Grouping Variable: Country 

b. Not corrected for ties. 

 

Test Statisticsa 
In

te
lle

c
tu

a
l_

P
ro

p
e
rty

_
S

a
fe

g
u
a

r

d
in

g
_
S

T
2

 

D
e
s
ig

n
in

g
_
M

V
P

_
S

T
2

 

D
e
s
ig

n
in

g
_

a
_
B

u
s
in

e
s
s
_
M

o
d
e
l_

S
T

2
 

R
e
c
ru

itin
g
_
A

d
d
i

tio
n
a

l_
T

a
le

n
t_

S

T
2
 

D
e
v
e
lo

p
in

g
_
a
_

L

e
g
a

l_
F

ra
m

e
w

o
r

k
_
S

T
2

 

R
a
is

in
g

_
F

in
a

n
c
i

n
g
_

C
a
p

ita
l_

S
T

2
 

F
in

a
n
c
ia

l_
M

a
n

a

g
e
m

e
n
t_

S
T

2
 

R
e
s
e

a
rc

h
_

a
n
d

_

D
e
v
e
lo

p
m

e
n
t_

S

T
 

C
u
s
to

m
e
r_

A
c
q

u

is
itio

n
_
M

a
rk

e
tin

g
_
S

T
2

 

G
ro

w
in

g
_
P

a
rtn

e

r_
N

e
tw

o
rk

_
S

T
2
 

Mann-Whitney 
U 

131.000 103.000 137.000 95.500 106.500 82.000 123.000 96.500 130.000 94.500 

Wilcoxon W 302.000 239.000 273.000 231.500 242.500 218.000 259.000 232.500 266.000 230.500 

Z -.489 -1.518 -.264 -1.786 -1.355 -2.225 -.767 -1.774 -.533 -1.848 

Asymp. Sig. (2-
tailed) 

.625 .129 .792 .074 .176 .026 .443 .076 .594 .065 

Exact Sig. [2*(1-
tailed Sig.)] 

.670b .164b .825b .095b .198b .033b .484b .102b .646b .088b 

Exact Sig. (2-
tailed) 

.654 .160 .858 .080 .187 .025 .460 .073 .666 .077 

Exact Sig. (1-
tailed) 

.336 .082 .423 .040 .094 .014 .237 .045 .326 .043 

a. Grouping Variable: Country 

b. Not corrected for ties. 

 

  



 

Test Statisticsa 

E
x
p
a

n
d

in
g

_
O

p

e
ra

tio
n

a
l_

A
c
tiv

i

tie
s
_
S

T
3

 

E
s
ta

b
lis

h
in

g
_
O

rg
a
n

iz
a
ito

n
a

l_
S

tru
c
tu

re
_

S
T

3
 

R
a
is

in
g

_
F

in
a

n
c

in
g

_
C

a
p

ita
l_

S
T

3
 

F
in

a
n

c
ia

l_
M

a
n

a
g
e

m
e

n
t_

S
T

3
 

C
u
s
to

m
e
r_

A
c
q

u
is

itio
n

_
M

a
rk

e
ti

n
g
_

S
T

3
 

R
e
s
e

a
rc

h
_

a
n

d

_
D

e
v
e

lo
p

m
e

n
t_

S
T

3
 

G
ro

w
in

g
_
P

a
rtn

e
r_

N
e

tw
o
rk

_
S

T

3
 

Mann-Whitney U 122.000 86.500 91.000 106.500 139.500 140.500 112.500 

Wilcoxon W 258.000 222.500 227.000 242.500 275.500 311.500 248.500 

Z -.812 -2.117 -1.915 -1.455 -.188 -.130 -1.161 

Asymp. Sig. (2-tailed) .417 .034 .056 .146 .851 .897 .246 

Exact Sig. [2*(1-tailed 
Sig.)] 

.463b .046b .070b .198b .878b .905b .281b 

Exact Sig. (2-tailed) .493 .039 .056 .196 .907 .930 .265 

Exact Sig. (1-tailed) .257 .021 .029 .098 .424 .477 .135 

Point Probability .060 .003 .000 .045 .016 .036 .027 

a. Grouping Variable: Country 

b. Not corrected for ties. 

 



APPENDIX 9 

 

S
e
tt

in
g

 
a

n
 

e
x
it

 

s
tr

a
te

g
y 

 

D
e
s
ig

n
in

g
 a

 B
u

s
in

e
s
s
 

M
o

d
e

 

 

E
s
ta

b
li

s
h

in
g

 a
 p

ro
o

f-
o

f-
c
o

n
ce

p
t 

 

 

E
s
ta

b
li

s
h

in
g

 a
 f

o
u

n
d

in
g

 
te

a
m

  

 

R
a
is

in
g

 v
e

n
tu

re
 

fi
n

a
n

ci
n

g
 c

a
p

it
a
l 

 

 

F
in

a
n

ci
a
l 

B
u

s
in

e
s
s
 

M
a
n

a
g

e
m

e
n

t 
 

R
e
s
e
a
rc

h
 e

a
rl

y 
cu

s
to

m
e
r 

p
a
in

 p
o

in
ts

 

 

R
e
s
e
a
rc

h
 &

 
D

e
v
e
lo

p
m

e
n

t 
 

 

E
a
rl

y 
C

u
s
to

m
e
r 

A
cq

u
is

it
io

n
 

 

G
ro

w
in

g
 p

a
rt

n
e
r 

&
 

im
m

e
d

ia
te

 n
e

tw
o

rk
  

 

In
te

ll
e
c
tu

a
l 

P
ro

p
e
rt

y 
s
a
fe

g
u

a
rd

in
g

  

 

D
e
s
ig

n
in

g
 a

n
 M

V
P

  

 

D
e
s
ig

n
in

g
 a

 B
u

s
in

e
s
s
 

M
o

d
e
l 

 

 

R
e
cr

u
it

in
g

 a
d

d
it

io
n

a
l 

ta
le

n
t 

 

 

D
e
v
e
lo

p
in

g
 a

 l
e
g

a
l 

fr
a
m

e
w

o
rk

  

 

R
a
is

in
g

 v
e

n
tu

re
 

fi
n

a
n

ci
n

g
 c

a
p

it
a
l 

 

 F
in

a
n

ci
a
l 

B
u

s
in

e
s
s
 

M
a
n

a
g

e
m

e
n

t 
 

 

R
e
s
e
a
rc

h
 &

 
D

e
v
e
lo

p
m

e
n

t 
 

 

C
u

s
to

m
e
r 

A
cq

u
is

it
io

n
/ 

M
a
rk

e
ti

n
g

 C
a
m

p
a
ig

n
s
  

 

G
ro

w
in

g
 p

a
rt

n
e
r 

a
n

d
 

im
m

e
d

ia
te

 n
e

tw
o

rk
  

 

E
x
p

a
n

d
in

g
 o

p
e
ra

ti
o

n
a
l 

a
ct

iv
it

ie
s
 o

n
 m

u
lt

ip
le

 
le

ve
ls

  

 
E

s
ta

b
li

s
h

in
g

 a
 c

le
a
r 

o
rg

a
n

iz
a

ti
o

n
a
l 

s
tr

u
c
tu

re
 

 
R

a
is

in
g

 v
e

n
tu

re
 

fi
n

a
n

ci
n

g
 c

a
p

it
a
l 

 

F
in

a
n

c
ia

l 
B

u
s
in

e
s
s
 

M
a
n

a
g

e
m

e
n

t 

 

C
u

s
to

m
e
r 

a
cq

u
is

it
io

n
/ 

M
a
rk

e
ti

n
g

 C
a
m

p
a
ig

n
s
  

 

R
e
s
e
a
rc

h
 &

 
D

e
v
e
lo

p
m

e
n

t 
 

 G
ro

w
in

g
 p

a
rt

n
e
r 

&
 

im
m

e
d

ia
te

 n
e

tw
o

rk
  

 



APPENDIX 10 

In
te

ll
e

ct
u

a
l 

P
ro

p
e
rt

y 
s
a
fe

g
u

a
rd

in
g
 

B
u

s
in

e
s
s
 M

o
d

e
l 

D
e
v
e
lo

p
m

e
n

t 

Ta
le

n
t 

S
co

u
ti

n
g

 &
 t

e
a
m

 
fo

rm
a
ti

o
n

 

R
a
is

in
g

 v
e
n

tu
re

 f
in

a
n

ci
n

g
 

ca
p

it
a
l 

Ta
rg

e
t 

M
a
rk

e
t 

re
s
e
a
rc

h
 

a
ct

iv
it

ie
s
 

R
e
s
e

a
rc

h
 &

 D
e
ve

lo
p

m
e
n

t 

E
a
rl

y 
cu

s
to

m
e
r 

a
cq

u
is

it
io

n
 

G
ro

w
in

g
 p

a
rt

n
e
r 

a
n

d
 

im
m

e
d

ia
te

 n
e
tw

o
rk

 

E
s
ta

b
li
s
h

in
g

 a
 p

ro
o

f-
o

f-
co

n
ce

p
t/

M
V

P
 

D
e
v
e
lo

p
in

g
 a

 l
e
g

a
l 

fr
a
m

e
w

o
rk

 

F
in

a
n

ci
a
l 

B
u

s
in

e
s
s
 

M
a
n

a
g

e
m

e
n

t 

C
u

s
to

m
e
r 

a
cq

u
is

it
io

n
/ 

M
a
rk

e
ti

n
g

 C
a
m

p
a
ig

n
s
 

E
x
p

a
n

d
in

g
 o

p
e
ra

ti
o
n

a
l 

a
ct

iv
it

ie
s
  

E
s
ta

b
li
s
h

in
g

 a
 c

le
a
r 

o
rg

a
n

iz
a
ti

o
n

a
l 

s
tr

u
ct

u
re

 

 



APPENDIX 11 



APPENDIX 12 

 



References 

https://steveblank.com/2010/04/12/why-startups-are-agile-and-opportunistic-%E2%80%93-pivoting-the-business-model/
https://steveblank.com/2010/04/12/why-startups-are-agile-and-opportunistic-%E2%80%93-pivoting-the-business-model/
https://hbr.org/2013/05/why-the-lean-start-up-changes-everything
https://hbr.org/2013/05/why-the-lean-start-up-changes-everything
https://www.bls.gov/opub/ted/2011/ted_20111014.htm?view_full
http://www.cbre.lv/en/london-tops-ranking-for-largest-tech-clusters-in-new-cbre-study/
https://hbr.org/1983/05/the-five-stages-of-small-business-growth
https://hbr.org/1983/05/the-five-stages-of-small-business-growth


https://about.google/our-story/
https://europeanstartupmonitor.com/esm/esm-2015/


https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2037237
https://www.researchgate.net/publication/229051830_Development_of_a_Startup_Business-A_Complexity_Theory_Perspective
https://www.researchgate.net/publication/229051830_Development_of_a_Startup_Business-A_Complexity_Theory_Perspective


https://www.researchgate.net/publication/254457482_Economic_Entrepreneurship_Startups_and_Their_Effects_on_Local_Development_The_Case_of_Sweden
https://www.researchgate.net/publication/254457482_Economic_Entrepreneurship_Startups_and_Their_Effects_on_Local_Development_The_Case_of_Sweden
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=1392369
http://dx.doi.org/10.1177/0266242613519807

	Table of Contents
	List of Tables
	List of Figures
	1. INTRODUCTION & PROBLEM DEFINITION
	1.1. Start-Ups & Growth Stages
	1.2.  Start-Up//Entrepreneurial Ecosystem
	1.3. The Need for a Comparative Study
	1.4. The Problem Statement
	Scientific Relevance
	Societal Relevance
	Research Questions

	1.5. Conclusion & Outline

	2. LITERATURE REVIEW
	2.1. Start-Up Life Cycle & Stages
	2.2. Start-Up Activities to Navigate the Stages
	//Early Establishment//
	//Validation//
	//Growth//

	2.3. Entrepreneurial Ecosystem
	2.4. Entrepreneurial Ecosystem Influence over Start-Up Growth Stages
	2.5. Conclusion

	3. RESEARCH METHODOLOGY & REASEARCH DESIGN
	Introduction:
	Type of Research:
	Choice of Compared Regions
	Data Collection:
	Interview design & responses :
	Survey Design :
	Data Analysis :
	Alternative Used Analysis Methods
	Research Design Summary:

	4. DESK RESEARCH
	4.1. Political Factors & Institutional Context
	Delft [NL] & Vilnius [LT]

	4.2. Economic Factors & Industry Context
	Delft [NL] & Vilnius [LT]

	4.3. Social Factors
	Delft [NL] & Vilnius [LT]

	4.4. Legal Factors & Policy
	Delft, Netherlands
	Vilnius, Lithuania

	4.5. Institutional Entrepreneurial Ecosystem Network
	Delft, Netherlands
	Vilnius, Lithuania
	Summary

	4.6. Conclusion

	5. DATA ANALYSIS
	5.1. Descriptive Statistics
	//Desk Research Start-Up Data//
	//Survey Data//

	5.2. Inferential Statistics
	5.2.1. Independent sample T-Test
	5.2.2. Correlation analysis
	Vilnius, Lithuania
	Delft, The Netherlands

	5.2.3. Connecting the entrepreneurial ecosystem and the business activities

	6. DISCUSSION & CONCLUSION
	6.1. Key Business Activities and Ecosystem Support – Early Establishment Stage
	6.2. Key Business Activities and Ecosystem Support – Validation Stage
	6.3. Key Business Activities and Ecosystem Support – Growth Stage
	6.4. Differences and Similarities in Ecosystem Support – Contextual Lenses
	6.5. Ecosystem influence – internal and external capabilities
	6.6. Limitations & research recommendations
	//Limitations//
	//Research Recommendations//

	6.7. Reflections and recommendations
	//Managerial Recommendations and Implications//
	//Regulatory-Policy Recommendations and Implications//
	//Personal Reflection//
	//MoT Programme Relevance and Reflection//


	APPENDIX 1
	APPENDIX 2
	APPENDIX 3
	APPENDIX 4
	APPENDIX 5
	APPENDIX 6
	APPENDIX 7
	APPENDIX 8
	APPENDIX 9
	APPENDIX 10
	APPENDIX 11
	APPENDIX 12
	References

