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)*&=>1!M!B=&C@+=&@-=#1!N!S6)"0*%A'")$(%M3'")$(:'lS#7C?;'g?,;:*'(7*()?*(N%
%
61&-=-C-*!N!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!+6*(007-G;0",-6)70"K6'B%4(#5)-7#5(%H)-<('7-,m,%9'(7*()B%@)7,-,;,%3T'%

n(K"T*(0(5'(%;)*%=),2('3()B%+6GG7()7,'"77(%CEB%9:QCdQ^%
9'(7*()?%%
X56)(P%obD:EJC:bdE:JQcEB%bdE:^^CQB%:bdE:b[Dd%%A"FP%obD:bdE:

^EDJ%%
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K&*J!-*2'1=DC*&!N%%%%%%%%%%%%%%%%%%%% >%G-)-",;'(%<-*(6%#"G('"%MC[%GG%*-"G(,('%F%bcGGNp%/:R_/:%
'(#6'*('p%#6G8;,('%#6),'600(*%G6<-)1%7I7,(G%^FEFC%G%MFBIBgN%2-,5%
78((*%#6),'60p%,5(%'6;,(%,5'6;15%,5(%G6*(0%-7%3;',5('G6'(%
8'61'"GG"K0(%KI%"%#6G8;,('%")*%)"<-1",-6)%-7%8677-K0(%2-,5%"%
.6I7,-#$?%
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!

>%166*%(F"G80(%63%,5(%2"I%-)%25-#5%=)*67#68I%#")%K(%;7(*%,6%(<"0;",(%,5(%6886',;)-,-(7%63%
*-33('(),B%-),('G(*-",(%*(7-1)%8'6867"07%*;'-)1%,5(%*(<(068G(),%8'6#(77%")*%562%-)%,5-7%2"I%,5(%
G"$-)1%63%#56-#(7%#6)#(')-)1%"'#5-,(#,;'"0%36'G%#")%K(%3"#-0-,",(*?%
W,5('%,5")%,5(%68,-#"0%*(7-1)%(F8('-G(),7%63%,5(%R-())"%1'6;8B%256%'(3-)(*%6)(%3;)*"G(),"0%*(7-1)%
#6)#(8,B%,5(%1'6;8%3'6G%9'(7*()%-)-,-"00I%1()('",(*%"%);GK('%63%V;-,(%*-7,-)#,%68,-6)7%36'%,5(%7-,(?%
45(7(%*(7-1)%#6)#(8,7%2('(%#6G8"'(*%")*%*6#;G(),(*%-)%"%7I7,(G",-#%2"IB%"0062-)1%36'%
#6G8"'-76)%")*%*(7-1)%*(#-7-6)G"$-)1?%%
/;K7(V;(),0IB%"%K"7-#%7,'",(1I%2"7%*(,('G-)(*%")*%,5-7%2"7%*(<(068(*%")*%"',-#;0",(*%3;',5('%-)%"%
);GK('%63%7,(87?%45(%K"7-#%*(7-1)%(<60<(*%3'6G%"%G6'(%6'%0(77%L-GG",('-"0O%G6*(0%#6G867-,-6)%,6%"%
78(#-3-#B%-),(1'"0%*(7-1)%760;,-6)B%-)#6'86'",-)1%#0("'0I%"',-#;0",(*%7,",(G(),7%#6)#(')-)1%
8'686',-6)B%75"8(%")*%#606;'%63%,5(%*-33('(),%(0(G(),7?%
45(%*-33('(),%*(7-1)%<"'-"),7%")*%,5(%(<60<(G(),%63%,5(%#567()%#6)#(8,%5"<(%K(()%*6#;G(),(*%6)%
"%8'6.(#,%<-*(6%,"8(B%8'(7(),(*%*;'-)1%,5(%#6)3('()#(%26'$7568%7(77-6)7B%2-,5%,5(%<-*(6%
76;)*,'"#$%1()('",-)1%76G(%'(786)7(%3'6G%,5(%";*-()#(?%%
45-7%8'6.(#,%-7%8"',-#;0"'0I%-),('(7,-)1%"7%-,%"00627%;7%,6%,'"#(%,5(%*-33('(),%*(7-1)%7,(87B%3'6G%,5(%
("'0IB%#6)#(8,;"0%#56-#(7%,6%,5(%75"8-)1%")*%G",('-"0-7",-6)%63%,5(%3"#"*(7?%@,%"076%*(G6)7,'",(7%,5(%
-G8"#,%63%,5(%#5"'"#,('-7,-#%(0(G(),7%63%,5(%3-)"0%*(7-1)B%7;#5%"7%,5(%7((:,5'6;15%633('(*%KI%"%L1",(O%
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%
K&*J!-*2'1=DC*&!N%%%%%%%%%%%%%%%%%%%% =)*67#68(B%A6#"0%0()1,5%E^GGB%]]9P%JC^FJc^%8-F(07%X>U%d^JB

R_/%B%856,61'"85IP%W+%/]%EJB%G(#5")-#"0%Z%(0(#,'-#"0%5")*%1;-*(*%
G6<(G(),7B%8"-),(*%K"#$1'6;)*B%*-33;7(%0-15,%2-,5%E^QQr%#606;'%
,(G8('",;'(B%*-1-,"0%-G"1(%(*-,-)1%M867,%8'6*;#,-6)%,(#5)-V;(7N%2-,5%
>0*;7%X56,6/,I0('?%
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OC*&-=#11@=$*!G*?@$%&!N!!!!!!!!>##6'*-)1%,6%,5(%*(7-1)%")*%<-7;"0-7",-6)%1'6;8%63!X(,('%r"'*6sB%,5(%

-G"1-)"'I%G6*(0%'(8'(7(),7%"%,I8-#"0%L9;,#5%,62)%-G"1(O%"7%3"'%"7%
,5(%,(#5)6061I%63%,5(%56;7-)1%K06#$7%")*%,5(%(F,()7-<()(77%63%,5(%
9;,#5%56;7-)1%()<-'6)G(),%"'(%#6)#(')(*?%45(%'("0-7,-#%-)36'G",-6)%
63%,5(%856,6:,(F,;'(7%6)%,5(%3"#"*(7%()5")#(7%,5(%'(0(<")#(%63%
"'#5-,(#,;'"0%36'GB%-*(),-,I%")*%,5(%;'K")%8'686',-6)7?%45(%75"*627%
63%K;-0*-)17%6)%,5(-'%3"#"*(7%"'(%-G"1-)",-<(?%!
45(%1'6;8%G(),-6)7%,5(%5-15%-G86',")#(%63%,5(%L(I(:0(<(0%<-(2O%
*;'-)1%*(7-1)%,"7$7%#6)#(')(*%2-,5%*(,"-07%-)%,5(%G6*(0?%45(%G6'(%
1()('"0%*(7-1)%*(#-7-6)7B%7;#5%"7%80"#(G(),%")*%5(-15,%63%G"77(7%
#")%K(%G"*(%-)%LK-'*7%(I(%<-(2O?%X'686',-6)7%63%78"#(7%#")%K(%
*(7-1)(*%K(7,%25()%K6,5%<-(27%"'(%,"$()%-),6%"##6;),?%
45(%*(7-1)('7%5"*%")%-)-,-"0%-G"1(%-)%G-)*%"K6;,%25",%,5(%*(7-1)%
756;0*%066$%0-$(B%K;,%,5-7%-G"1(%*-33('(*%"%06,%2-,5%,5(%3-)"0%'(7;0,?%45(%
'("76)%,5(I%G(),-6)%36'%,5-7%*-33('()#(%-7P%L()*67#68IB%2-,5%-,7%
<('-3-#",-6)B%()"K0(7%*((8('%(0"K6'",-6)%63%,5(%*(7-1)%-*("%-)%"%
867-,-<(%7()7(O?%45(I%;7(*%,5(%()*67#68(%"7%"%,';(%*(7-1)%
-)7,';G(),%'",5('%,5()%G('(0I%"7%"%8'(7(),",-6)%,660?%9;'-)1%,5(%
*(7-1)%8'6#(77B%,5(I%;7(*%5")*%7$(,#5(7%")*%G6*(0%7$(,#5(7%
2-,5-)%,5(%1-<()%#6),(F,%7#"0(%G6*(0?%9-33('(),%G6*(00-)1%#6)#(8,7%
2('(%G"*(%-)%6'*('%,6%<('-3I%78",-"0%*-G()7-6)7%")*%#6G867-,-6)"0%
'(0",-6)7?%A-)"00IB%r"'*6s%7,'(77(7%,5(%;7(%63%K-)6#;0"'%-G"1(7%")*%
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,5(I%26;0*%5"<(%8'(3(''(*%"%7-G80(%<60;G(,'-#%G6*(0%7562-)1%6)0I%,5(%3066':0(<(07B%,6%-)*-#",(%"%
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/8",-"0%/,';#,;'(7OB%-)#0;*(*%-)%,5(%@G"1-)1%@G"1-)",-6)%2(K:7-,(%222?K$?,;*(03,?)0Zn4+Z+(*-"Z
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61&-=-C-*!N%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%q"16I"%@)7,-,;,(%63%4(#5)6061IB%+",7;G6,6%U"K6'",6'I%M5,,8PZZ"'#5-?
"#(?)-,(#5?"#?.8ZG",;^Z-)*(F?5,G0N%")*%46K-75-G"%]6'86'",-6)?%%

K&*J!-*2'1=DC*&!N%%%%%%%%%%%%%%%%%%%% =)*67#68(%3xJ?JB%E]]9B%/R_/B%K"#$1'6;)*P%#5'6G":$(IB%
G(#5")-#"0%Z%(0(#,'-#"0%#"G('"%G6<(G(),7B%G6'(%*-'(#,%786,0-15,7?%

%
OC*&-=#11@=$*!G*?@$%&!N!!!!!!!!45(%*(7-1)%")*%<-7;"0-7",-6)%1'6;8%63%,5(%+",7;G6,6%U"K6'",6'I%

G(),-6)7%,5(%1'(",%-G86',")#(%63%L(I(:0(<(0%<-(27O%*;'-)1%"00%$-)*7%63%
*(7-1)%,"7$7?%45(%LK-'*7%(I(%<-(2O%-7%0(77%63,()%;7(*B%K;,%-)7,("*%"%
*I)"G-#%<-(2%-7%;7(*%,6%1(,%"%K(,,('%-)7-15,%*;'-)1%,5(%*(7-1)?%/;#5%
L<-(27%-)%G6,-6)O%"'(%G"*(%KI%G6<-)1%,5(%(I(%"06)1%,5(%7-*(7%63%,5(%
G6*(0B%KI%'("0:,-G(%()*67#68-#%G6<(G(),7%")*%KI%<-*(6%'(#6'*-)1%
")*%80"I%K"#$?%45(%*I)"G-#%<-7;"0-7",-6)%,(007%,5(%*(7-1)('%")*%,5(%
#0-(),%G6'(%"K6;,%,5(%",G6785('(%63%,5(%7-,(%,5")%7,",-#%-G"1(7%*6?%

%
eK-.%,($()-)1%^D8Q[%,()%G-)7,(%g6%1'66,%*",%#-.3('7%()%0(,,('7%0((7K""'%g-.)f%
%
;H*$H=*I!#,!-'*!(+@1!N!

C:d%x%80"#(7%25('(%2(%,66$%"%8-#,;'(?%%
"%x%45-7%G"-)%8"<-0-6)%5"7%,5(%-G"1(%63%6)(%2-)1%63%"%2-)*G-00B%")*%,5(%3;)#,-6)%63%,5-7%8"<-0-6)%-7%G((,-)1%3"#-0-,-(7%-)%,5(%
'(1-6)?%%
K%x%45(%G6;)*%-)%,5(%80"g"%1-<(7%,5(%0(<(0%#5")1(%,6%,5(%30",%7-,(?%%
#%x%A062('K(*%%
*%x%\",('%78'-)17%;8%3'6G%,5(%LG6;),"-)O%")*%K(#6G(7%"%L'-<('O?%45(%3062%3'6G%,5(%'-<('%-7%86;'(*%-),6%,5(%L7("O?%%
(%x%45(%8I'"G-*%,I8(%1",(%-)<-,(7%")*%86;'7%2",('B%-,%-7%-)%7IGG(,'I%2-,5%,5(%G"-)%8"<-0-6)%")*%K(#6G(7%"%0")*G"'$?%%
3%x%45(%7(#6)*"'I%8"<-0-6)%5"7%,5(%-G"1(%63%,5(%2-)1%63%,5(%2-)*G-00%.;7,%0-$(%,5(%G"-)%8"<-0-6)?%@,%-G8'6<(7%,5(%;)-3-(*%3((0-)1%
63%,5(%78"#(B%,5(%3;)#,-6)%63%-,%-7%"%,6-0(,?%%
1%x%45(%#5")1(%-)%,5(%,(F,;'(%#6))(#,7%,5(%,26%7V;"'(7B%*-<-*(*%-),6%8"',7%KI%,5(%'6"*?%@,%5"7%,5(%-G"1(%63%,5(%860*('%25-#5%
(F,()*7%3'6G%,5(%2",('?%%
5%x%45(%2"007%8'6<-*(%36'%")%"88'6"#5%78"#(?%X(680(%3((0%,5(%3062%63%,5(%2",('%")*%,5(%1'"<-,I%KI%,5(%7068(B%")*%"88'6"#5%
,5(%(),'")#(?%%

%
%
E$#P*2-!

!

>%*I)"G-#B%(0(1"),%:%")*%86,(),-"00I%<('I%3("7-K0(%:%80"))-)1%8'6867"0B%#6;80(*%2-,5%"%#6)<-)#-)1%
*(7-1)%<-7;"0-7",-6)?%
45(%,("G%3'6G%q"16I"O7%+",7;G6,6%0"K?%7;##((*(*%-)%#'(",-)1%"%#6G80(FB%I(,%K"0")#(*%80")%2-,5%
*-33('(),%3"#(,7?%45(%7,'",(1I%360062(*%-7%,6%633('%")%-),('(7,-)1B%<"'-(*%8;K0-#%78"#(%2-,5%,26%
7,'",(1-#"00I%80"#(*B%2(00%"',-#;0",(*%8"<-0-6)7%M"%7G"00('%8"<-0-6)%#067(%,6%,5(%56;7-)1%")*%"%0"'1('%
6)(%3"#-)1%,5(%68()%0")*7#"8(N?!
@)%,5(%G6*(0%,5(7(%,26%K;-0*-)17%5"<(%K(()%26'$(*%6;,%(33(#,-<(0IB%7;11(7,-)1%"%<-7;"00I%#6)<-)#-)1%
0(<(0%63%*(,"-0?%A;',5('%"78(#,7%63%,5(%80")%-)#0;*(*%"%8I'"G-*%75"8(*%1",(B%-),(1'",-)1%2",('%")*%
"##(),;",-)1%,5(%G"-)%*-"16)"0%"F-7?%@)%,5(%#(),'"0%8"',%,5('(%-7%")%"'("%2-,5%78(#-"0%8"<-)1%,(F,;'(7B%
#'(",-)1%")%-):K(,2(()%'("0G%25('(%,5(%"F-7%#'677(7%,5(%'6"*B%6<('066$-)1%1(6G(,'-#"00I%6'*('(*%
3062('K(*7%")*%"%2"00(*%K'-*1(%,62"'*7%,5(%G"-)%8"<-0-6)B%25-#5%5"7%K(()%'"-7(*%KI%-),'6*;#-)1%
*-33('(),%1'6;)*%0(<(07%M7((%,5(%80")%2-,5%78(#-3-#%(F80")",-6)7N?%
45(%*(7-1)%7()7-K-0-,I%*(G6)7,'",(*%-)%,5-7%80")%#6;0*%8('5"87%K(%#6)7-*('(*%,I8-#"00I%L!"8")(7(O%
"7%-)%,5-7%80")%,5('(%"'(%"076%;)*(',6)(7%63%,'"*-,-6)"0%!"8")(7(%1"'*()%*(7-1)B%;7-)1%#6),(G86'"'I%
36'G7%")*%G",('-"07?%_62(<('B%,5(%-G8'(77-6)7%#'(",(*%7;11(7,%,5",%,5-7%#6G867-,-6)%26;0*%
#(',"-)0I%)6,%K(%6;,%63%80"#(%-)%,5(%,I8-#"00I%9;,#5%06#"0-,I%63%,5(%26'$7568%7-,(?%
45(%3062-)1%<-7;"0%-G8'(77-6)7%63%,5(%*-33('(),%80"#(7%")*%'6;,(7%,5'6;15%,5-7%7IG8",5(,-#%80")%2('(%
#'(",(*%;7-)1%,5(%5("*%G6;),(*B%5-150I%-),('"#,-<(%68,-#"0%=)*67#68I%3"#-0-,-(7%63%,5(%q"16I"%
0"K6'",6'I?$







!!#$

Q-C-->@$-!K1=H*$&=-AL!8*$?@1A!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! !!!!!!!!!! !!!!!!!!!!;(-=2@+!.1J#&2#(A!

!

!

)*&=>1!M%B=&C@+=&@-=#1!N%%%%%%%%%%% >'8"*%X3(-07,-#$('%CB%A';(%]5()1%^%
%
61&-=-C-*!N%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% C%H)-<('7-,m,%/,;,,1"',B%>'#5-,($,;'%;)*%/,"*,80");)1B%

/-G;0",-6)70"K6'%"G%/,m*,(K";0-#5()%@)7,-,;,B%r(80('7,'"77(%CCB%9:%
[QC[b%/,;,,1"',B%n('G")I?%X56)(P%obD:[CC:C^C%EE[b%A"FP%obD:[CC:
C^C%E^^J?%%
^%q",-6)"0%4"-8(-%@)7,-,;,(%63%4(#5)6061IB%9(8"',G(),%63%@)*;7,'-"0%
9(7-1)B%q6CB%/(#,-6)%EB%]5;)1:_7-"6:=?S9B%4"-8(-B%4"-2")B%S?W?]?%
X56)(P%MQQccd^N[[C^C[C:^c^^%A"FP%MQQccd^N[EC[^JD?%
%

K&*J!-*2'1=DC*&!N%%%%%%%%%%%%%%%%%%%% A;00%G6<-)1%()*67#68(:7I7,(G%^BJ%F%bBQ%Gp%/,6',g%QOZ%/,6',g%DQO%Z%%
X56,6%X('78(#,"'%DQO%()*67#68(7p%r6K60*%9U3%bQQ%/=/%9"I0-15,%
7I7,(Gp%R-*(67I7,(GP%H:G",-#%062%K")*%Z%/:R_/%Z%R_/%

%
OC*&-=#11@=$*!G*?@$%&!N%%%%%%%%%q6%-)36'G",-6)%"<"-0"K0(?%
%
%
%
E$#P*2-!

!

>)%(<6#",-<(%(F"G80(%63%"%L3-0G%7(,O%"88'6"#5B%8"',-#;0"'0I%-)%#'(",-)1%"%)-15,:,-G(%",G6785('(?%
&I%G")-8;0",-)1%"%'(0",-<(0I%7-G80(B%"0G67,%L7$(,#5IO%7#"0(%G6*(0B%7;'8'-7-)10I%#6)<-)#-)1%-G"1(7%
2('(%#'(",(*?%45(%G6*(0%-)#6'86'",(*%7;33-#-(),%*(,"-0%M36'%-)7,")#(%8'-),(*%7,';#,;'(7%6)%,5(%
1'6;)*N%,6%"#V;-'(%"%7()7(%63%7#"0(%25()%<-(2(*%2-,5%,5(%68,-#"0%()*67#68(?%%
/8(#-"0%(0(G(),7%7;#5%"7%")%"*<(),;'6;7%#0-GK-)1%'6#$%2('(%-)7,';G(),"0%-)%#'(",-)1%")%(33(#,%63%
(F#-,(G(),%")*%"#,-<-,I?%@)%,5(%<-*(6%8'6*;#,-6)%63%,5(%80")%,5-7%",G6785('(%2"7%;)*('7#6'(*%KI%")%
(33(#,-<(%;7(%63%G;7-#%")*%K"#$1'6;)*%76;)*7?%>076%,5(%;7(%63%5;G")%3-1;'(7%")*%;'K")%*(7-1)%
(0(G(),7%7;#5%"7%7,'((,%0-15,7%M-)%K6,5%,5(%*"I0-15,%")*%,5(%)-15,:,-G(%7-G;0",-6)N%2('(%-)7,';G(),"0%
-)%#6)<(I-)1%,5(%G(77"1(%63%,5(%*(7-1)?%45(%8('3(#,-6)%63%,5(%<-*(6%8'6*;#,-6)B%-)#6'86'",-)1%
<"'-(*%<-*(6%366,"1(%")*%7;11(7,-<(%;7(%63%K"#$1'6;)*%)6-7(7B%7;#5%"7%366,7,(87%*'(2%(F,()7-<(%
'(786)7(%*;'-)1%,5(%*-7#;77-6)%M-)#0;*-)1%G-0*%#'-,-#-7G%,5",%,5(%366,7,(87%2('(%8('5"87%,66%
5;''-(*N?%
>%8"',-#;0"'0I%-G8'(77-<(%"78(#,%63%,5-7%8'6*;#,-6)%-7%,5(%(F,()7-<(%;7(%63%G-)-",;'-7(*%)-15,%0-15,-)1?%
A6'%,5-7%8'6.(#,%")%-),(1'"0%0-15,-)1%80")%")*%78(#-"0%,I8(7%63%0-15,%3-F,;'(7%2('(%*(<(068(*%M36'%G6'(%
-)36'G",-6)%7((P%A';(%]5()1O7%8"8('%LR-7;"0%/-G;0",-6)%4(#5)-V;(7%6)%=)<-'6)G(),"0%]61)-,-6)%
/I7,(G7OB%-)#0;*(*%-)%,5(7(%X'6#((*-)17N?%
45(%8'6.(#,%75627%,5(%(33(#,%63%"%#'(",-<(%3;7-6)%63%"%8'63(77-6)"0%7#()61'"85-#%"88'6"#5%")*%
,(#5)-#"0%-))6<",-6)7%-)%G6*(0G"$-)1%")*%G-)-",;'(%0-15,-)1%,(#5)6061IB%")*%-7%"%166*%-00;7,'",-6)%
63%,5(%78(#-3-#%6886',;)-,-(7%36'%)-15,:,-G(%()<-'6)G(),"0%7-G;0",-6)%;7-)1%=)*67#68I?%
!
$

$





!!%$

:#%A#!61&-=-C-*!#,!:*2'1#+#>AL!S@(@1!!!!!!!!!!!!!!!!! !!!!!!!!!! !!!!!!!!!! !!!!!!!!!! !!!!!!!!!!;(-=2@+!.1J#&2#(A!

!

!

)*&=>1!N%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%SI;g6%W5)6%M'65)6l)#?,-,(#5?"#?.8N%
+"7"75-%/6(*"%MG76(*"l)#?,-,(#5?"#?.8N%
4"$;I"%@G"-B%S-($6%47;.-;#5-%

%
B=&C@+=&@-=#1!N!!!!!!!!!!!!!!!!!!!!!!!!!!SI;g6%W5)6B%+"7"75-%/6(*"%

SI6-#5-%h")"-B%h675-5"';%+",7;*"B%_-'63;G-%>6$-%
%
61&-=-C-*!N!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!9(8"',G(),%63%>'#5-,(#,;'(%")*%]-<-0%=)1-)(('-)1%

46$I6%@)7,-,;,(%63%4(#5)6061IB%9(8,?%63%_;G"):=)<-'6)G(),%
/I7,(G7%b^JD%q"1",7;,"B%+-*6'-:$;B%h6$65"G"B%^^d%!"8")%
X56)(P%o%cC%bJ%D^b%JdCE%%
A"FP%o%cC%bJ%D^^%EcbQ%

%
K&*J!-*2'1=DC*&!N%%%%%%%%%%%%%%%%%%%% =)*67#68(B%W0IG8;7%W+:C%
%
OC*&-=#11@=$*!G*?@$%&!N!!!!!!!!45(%*(7-1)%")*%<-7;"0-7",-6)%1'6;8%63%,5(%9(8"',G(),%63%_;G"):

=)<-'6)G(),%/I7,(G7%-7%7",-73-(*%2-,5%,5(%#6),(F,%G6*(0%")*%,5(%;7(%
63%,(F,;'(G"87%"7%3"'%"7%,5-7%7#"0(%63%*(7-1)%,"7$%-7%#6)#(')(*?%45(I%
(G85"7-7(%,5(%;7(%63%G6<(G(),%-)%<-7;"0%8'(7(),",-6)7%K(#";7(%63%
,5(%7;K,0(%#5")1(7%-)%<-(2%,5",%6##;'?%45(%7-F%1-<()%<-(286-),7%36'%
,5(%26'$7568%8'(7(),",-6)%"'(%)6,%7;33-#-(),B%"7%,5(I%*6%)6,%7562%
,5(7(%1'"*;"00I%#5")1-)1%<-(27?!

!

%
%
%
E$#P*2-!

!

>%7685-7,-#",(*%()<-'6)G(),"0%*(7-1)?%
45(%()<-'6)G(),"0%7-G;0",-6)%8'6.(#,%63%,5-7%7;K*;(*B%I(,%862('3;0%*(7-1)%8'6867"0%"88("'7%,6%
78'-)1%3'6G%,5(%86(,-#B%78-'-,;"0%*(7-1)%"88'6"#5%#;7,6G"'I%-)%,'"*-,-6)"0%!"8")(7(%1"'*()%
#6G867-,-6)B%I(,%"K76'K-)1%"%8'(7(),%*"I%M")*%(<()%3;,;'-7,-#N%#56-#(%63%G",('-"07%")*%",G6785('(?%
\5-0(%,5(%6<('"00%-G8'(77-6)%63%,5(%*(7-1)%-7%6)(%63%#6),'600(*%(0(1")#(B%-)#6'86'",-)1%#-'#;0"'%")*%
1(6G(,'-#%75"8(7B%,5(%(G85"7-7%0-(7%6)%,5(%*I)"G-#B%L7#()61'"85-#O%(F8('-()#(%63%,5(%
#6G867-,-6)?%
45(%G6*(0B%G"-)0I%G"*(%63%25-,(%(0(G(),7%2-,5%1'(()%"##(),7B%75627%,26%G".6'%8"',7P%"%#'(7#(),%
75"8(*%L,5(",'(O%6)%,5(%0")*7#"8(%7-*(%")*%"%G6'(%7;K*;(*%36'G"0%L1"'*()O%6)%,5(%7-*(%63%,5(%
K;-0*-)17B%-)#6'86'",-)1%7;11(7,-<(B%5-15%,(#5%,'")78"'(),%80"7,-#%'6*7%*-7,"),0I%'(G-)-7#(),%63%
K"GK66%K;75(7?%45(%,26%G".6'%8"',7%63%,5(%78",-"0%#6G867-,-6)%"'(%0-)$(*%KI%")%"*<(),;'6;7B%
G(")*('-)1%8",5B%2-,5%")%(G85"7-7%6)%,5(%G-**0(%63%,5(%'6;,(?%
45(%86,(),-"0%63%,5(%80")%#6G(7%,6%0-3(%#0("'0I%25()%8('#(-<(*%3'6G%")%(I(%0(<(0%<-(286-),B%(-,5('%-)%
7('-"0%<-7-6)%M36'%-)7,")#(%-)%"%7('-(7%63%856,61'"857B%"7%8'(8"'(*%36'%,5(%#6)3('()#(NB%6'%-)%3062-)1%
G6,-6)%M;7-)1%,5(%G6<-)1%()*67#68(%"7%2"7%*(G6)7,'",(*%*;'-)1%,5(%26'$7568%7(77-6)7%-)%9(03,N?%
&(7-*(7%8"I-)1%",,(),-6)%,6%,5(%*"I,-G(%(F8('-()#(B%,5(%*(7-1)('7%#6)#(-<(*%"%,';(%G(,"G6'8567-7%
63%,5(%*(7-1)%(0(G(),7%-)%,5(%80")B%25-#5%2-00%0-15,%;8%-)%,5(%(<()-)1B%#'(",-)1%"%#6),'"7,-)1%MK;,%
#6G80(G(),"'IN%)-15,:,-G(%(F8('-()#(?%%
$









!&"$

G#&-#H!Q-@-*!/$2'=-*2-C$@+!61&-=-C-*L!GC&&=@!!!!!!!! !!!!!!!!!! !!!!!!!!!! !!!!!!!!!! !!!!!!!!!!;(-=2@+!.1J#&2#(A!

!

!

)*&=>1!N!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!=<(0-)"%R('(75#5"1-)"B%+"'-)"%n6'7$-$)B%%
>)1(0-#"%n6'6K(,7B%q","0I"%A'606<"%%

%
B=&C@+=&@-=#1!N%%%%%%%%%%%%%%%%%%%%%%%%%%%n(6'1(%h(7";06<B%=<(0-)"%R('(75#5"1-)"B%+"'-)"%r-'-I()$6%%
%
61&-=-C-*!N%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%S67,6<%/,",(%>'#5-,(#,;'"0%@)7,-,;,(B%%%

ED%&;*())6<7$I%8'?EbbQc^%S67,6<%6)%96)B%S;77-"?%
%
K&*J!-*2'1=DC*&%N%%%%%%%%%%%%%%%%%%%% =0(#,'6)-#"%c^^%<-*(6B%r6*"$%n60*:^QQ%3-0GB%+"G-I"%CQQQ%]"G('"B%

G6'(%*-'(#,%786,0-15,7B%*"'$%K"#$1'6;)*?%@)%,5(%8'6#(77%63%8'-),-)1%"%
I(0062%3-0,('%2"7%;7(*%-)%6'*('%,6%1(,%,5(%G67,%)",;'"0%#606;'7?%
9;'-)1%856,67566,-)1%,5(%G6*(0%2"7%0-,%;8%KI%5"061()%0"G87%yA6,6):
JQQy?%

%
OC*&-=#11@=$*!G*?@$%&!!N!!!!!!!45(%1'6;8%63%,5(%S67,6<%/,",(%>'#5-,(#,;'"0%@)7,-,;,(%-7%7",-73-(*%2-,5%

,5(%#6),(F,%G6*(0%"7%-,%2"7%8'6<-*(*%36'%,5(%26'$7568?%45(I%*6%)6,%
,5-)$%,5(%G6*(0%)((*7%G6'(%*(,"-07B%K(#";7(%,5(%G"-)%,"7$%-7%,6%
#'(",(%"%7(,%63%*(7-1)%-G"1(7%M,5(%8;'867(%-7%L-G"1-)1%-G"1-)",-6)ON?%
>,%"%#(',"-)%G6G(),%*;'-)1%,5(-'%26'$B%25()%,5(I%,'-(*%,6%1-<(%
78(#-"0%",,(),-6)%,6%,5(%#6G867-,-6)%63%,5(%78"#(%")*%,5(%36'G7B%,5(I%
26;0*%5"<(%8'(3(''(*%"%0(77%M856,6:N'("0-7,-#%G6*(0%-)%6'*('%,6%1(,%"%
G6'(%3;)*"G(),"0%-G"1(%63%,5(%*(7-1)?%45(%1'6;8%-7%G6'(%6'%0(77%
3"G-0-"'%2-,5%9;,#5%#-,I%(F,()7-6)7%")*%'(#61)-7(7%L,5(%K;-0*-)17%2-,5%
"%#67I%5;G")%7#"0(%*;(%,6%,5(-'%062%3066'%0(<(0O?%45(%7-F%7,",-#%
<-(286-),7%*6%)6,%'(8'(7(),%,5(%*(7-1)%3;00IB%K(#";7(%-,%-7%
-G8677-K0(%,6%066$%"'6;)*%,6%,5(%7;''6;)*-)1?%

%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%% 45(%S67,6<%1'6;8O7%*(,"-0(*%*(7#'-8,-6)%63%,5(-'%*(7-1)%-*("7%5"7%
K(()%;7(*%"7%,5(%K"7-7%36'%,5(%8'6.(#,%,(F,?%

%
%
E$#P*2-!

!

>%0-<(0IB%*I)"G-#%80")%2-,5%"%7,'6)1%<-7;"0%-G8"#,?%
45(%,("G%3'6G%S67,6<%/,",(%>'#5-,(#,;'"0%@)7,-,;,(%*(<(068(*%,5(%86,(),-"07%63%,5(%;)*-33('(),-",(*%
7-,(%,62"'*7%"%867-,-<(%)(2%()<-'6)G(),B%'-#5%-)%(F8('-()#(P%2-,5%"%7()7(%63%80"#(%")*%6##"7-6)?%
45(%";,56'7%63%,5(%8'6.(#,%7"2%-,%"7%,5(-'%,"7$%,6%#'(",(%"%;)-3-(*%#6G867-,-6)%-)%,5(%78"#(%63%,5(%
7V;"'(B%8'(7('<-)1%-,7%68()%#5"'"#,('%25-0(%",%,5(%7"G(%,-G(%-),'6*;#-)1%,5(%"88'68'-",(%5;G")%
7#"0(?%
45(%36'G"0%"88'6"#5%,6%,5(%*(7-1)%-)<60<(7%,5(%;7(%63%#;'<(*B%6<('0"88-)1%"'("7%")*%*-7,-)#,%
(0(G(),7%7-,;",(*%7,'",(1-#"00I%2-,5-)%,5(%68()%78"#(?%45(%#6G867-,-6)%#6)7-7,7%63%,5'((%8'-G"'I%
36'G7P%"%5(G-785('(B%"%#;K(%")*%"%#;,:633%8I'"G-*?%45(7(%<60;G(7%#")%56;7(%#6GG;)"0%3"#-0-,-(7?%
>%#6<('(*%1"00('I%';)7%"#'677%,5(%7-,(B%K(1-))-)1%",%,5(%5(G-785('-#"0%8"<-0-6)?%45-7%#6<('(*%2"0$%
"00627%36'%68()%<-(27%,5'6;15%,5(%7-,(%",%"%8(*(7,'-")%0(<(0?%45-7%#6<('(*%'6;,(%,5'6;15%,5(%80")%-7%"%
3062-)1%0-)(%25-#5%';)7%"#'677%,5(%,26%;)(V;"0%8"',7%63%,5(%7V;"'(B%#6),'-K;,-)1%,6%")%(33(#,%63%6)(%
L;)-,(*%#6G867-,-6)"0%78"#(O?%>##6'*-)1%,6%,5(%*(7-1)('7B%,5(%36;',5%:%68()%:%7-*(%63%,5(%7V;"'(%
756;0*%'(G"-)%;)6K7,';#,(*B%76%,5('(%"'(%)6%K;-0*-)17%",%,5-7%7-*(?%46%"<6-*%,5(%-G8'(77-6)%63%")%
;)3-)-75(*%#6G867-,-6)B%"%7(G-,'")78"'(),%78",-"0%7,';#,;'(%5"7%K(()%7-,;",(*%5('(B%"0062-)1%6)(%,6%
066$%6;,%,62"'*7%,5(%(F,()7-<(%860*('%0")*7#"8(?%A062('%K(*7B%0"2)7%")*%2",('%K"7-)7%"'(%;7(*%,6%
#6),'-K;,(%,62"'*7%#'(",-)1%"%L,I8-#"00I%9;,#5O%",G6785('(?%
45(%80")%<-7;"0-7",-6)%G"$(7%;7(%63%7;11(7,-<(%G6*(00-)1%,(#5)-V;(7?%45(%*"'$%K"#$1'6;)*B%-)%
#6GK-)",-6)%,6%,5(%#606;'3;0%(0(G(),7%63%,5(%G6*(0B%#6),'-K;,(7%,6%")%-)<-,-)1B%3(7,-<(%-G8'(77-6)?%
%!
!
$

$
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)*&=>1!M!B=&C@+=&@-=#1N!!!!!!!!!!!+-#5"(0%+","0"76<B%=?%+","0"76<B%q?%r60(),(I(<"B%9G-,'-%&('*-)7$I%
MK<0l-#8?"#?';%6'%8"1('l<(776,(0?#6G%3-'7,%0-)(%63%(G"-0%G(77"1(%
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%
61&-=-C-*N!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!+>S]_@B%+67#62%>'#5-,(#,;'"0%@)7,-,;,(%M/,",(%>#"*(GINB%U"K%63%

R-*(6%/I7,(G7B%X'63?%+-#5"(0%+","0"76<B%CC%S6g*(7,<()$"%7,'?%
CQE[Jb%+67#62%r:ECB%S;77-"?%

%
K&*J!-*2'1=DC*&N%%%%%%%%%%%%%%%%%%%%% =)*67#68(B%]]9%,I8(B%#"G('"%n:CQQB%R_/:%,"8(%(*-,-)1B%5")*%Z%

G(#5")-#"0%1;-*(*%#"G('"%G6<(G(),7B%8"-),(*%K"#$1'6;)*B%G6'(%
*-'(#,%786,0-15,7?%

%
OC*&-=#11@=$*!G*?@$%&!N!!!!!!!!45(%1'6;8%G(),-6)7%,5(%G6*(0%2-,5%,(F,;'(%G"87%"7%6)(%63%,5(%K(7,%

")*%G67,%L#6G8"#,O%2"I7%,6%8'6<-*(%"%*(7-1)('%2-,5%-)36'G",-6)%63%"%
K;-0*-)1%7-,(?%
>7%"%7,"',-)1%86-),%36'%,5(-'%*(7-1)B%,5(I%G"*(%7G"00%,(7,7%,6%3-)*%,5(%
68,-G"0%G",('-"07%,6%K(%;7(*%-)%,5(%*(7-1)?%45(I%8'(8"'(*%"%7(,%63%
(0(G(),7%25-#5%2('(%G6<(*%")*%#6GK-)(*%-)%,5(%*(7-1)%8'6#(77?%
&6,5%*I)"G-#%<-7;"0-7",-6)%")*%7-)10(%8('78(#,-<(%-G"1(7%5"<(%,5(-'%
62)%,"7$%-)%"%8'(7(),",-6)?%45(%<-(286-),7%")*%,5(%'6;,(7%36'%,5(%
()*67#68(%5"<(%,6%K(%7(,%"3,('%,5(%*(7-1)%-7%G"*(B%-)%6'*('%,6%
8'(7(),%,5(%2560(%*(7-1)%"*(V;",(0I?%45('(36'(%,5(%7-F%8'(<-6;70I%
7(,%<-(286-),7%#")%5"<(%"%7,'")1(%-)30;()#(%6)%,5(%*(<(068G(),%63%
*(7-1)?%
45(%+>S]_@%1'6;8%7,'(77(7%,5(%-G86',")#(%63%7;#5%=>=>%
26'$75687%")*%()#6;'"1(7%,5-7%$-)*%63%#6GK-)(*%'(7("'#5%(336',?!

!

%
%
%
E$#P*2-!

!

@)%,5(%(),'-(7%3'6G%+67#62B%,5(%'6;,(%7;11(7,(*%36'%,5(%26'$7568%K(#"G(%"%G".6'%,5(G(%36'%,5(%
*(<(068G(),%63%,5(%80")?%>7%#")%#0("'0I%K(%7(()%-)%,5(%80")B%,5(%*(7-1)%-7%#6)#(-<(*%"7%"%8",5%
,5'6;15%")%"*<(),;'6;7%1"'*()%0")*7#"8(?%45-7%8"'$%#6G(7%"#'677%"7%"%1'(()B%68()%6"7-7%-)%,5(%
;'K")-7(*%7;''6;)*-)17B%"%$-)*%63%L"),-*6,(O%36'%,5(%'(0",-<(0I%*()7(%56;7-)1%-)%,5(%"'("?%
+;#5%",,(),-6)%5"7%K(()%8"-*%,6%,5(%L3;')-75-)1O%63%,5(%G6*(0?%45(%;7(%63%#606;'(*%,(F,;'(7%36'%7,'((,%
")*%8"<-)1%8",,(')7B%*-33('(),%,I8(7%63%<(1(,",-6)%")*%5;G")%3-1;'(7%"7%3;)#,-6)"0%7#"0(%6K.(#,7%
#6),'-K;,(%,6%K'-)1-)1%"%78(#-3-#%M9;,#5%6'%S;77-"){N%",G6785('(%"#'677%,6%,5(%";*-()#(?%
W)%,5(%K"7-7%63%,5(%7"G(%80")%,5(%,("G%3'6G%,5(%+67#62%>'#5-,(#,;'"0%@)7,-,;,(%8'(8"'(*%,26%
8'(7(),",-6)7B%6)(%;7-)1%68,-#"0%G(")7%")*%"076%"%#6G8;,('%"-*(*%<-7;"0-7",-6)%M7((%,5(%6,5('%
+67#62%(),'I%-)%,5(%*-1-,"0%#",(16'IN?%@,%-7%-),('(7,-)1%,6%#6G8"'(%,5(%'(7;0,7%3'6G%,5(7(%,26%
"88'6"#5(7?%
45(%68,-#"0%8'(7(),",-6)%G"*(%(F,()7-<(%;7(%63%<-*(6%,(#5)-V;(7?%>%)6,"K0(%"78(#,%63%,5-7%<-*(6%
8'6*;#,-6)%-7%%,5(%2"I%-)%25-#5%")%",,(G8,%2"7%G"*(%,6%#'(",(%"%L9(03,O%",G6785('(%;7-)1%<-*(6%
3'"1G(),7%3'6G%"%8'(7(),",-6)%KI%!")%<")%*('%96(7%-)%R-())"%-)%CDDJ?%45-7%0(*%,6%7;'8'-7-)1%(33(#,7%
7;#5%"7%,5(%M'(0",-<(0I%7G"00N%,62('%63%,5(%7,",-6)%63%9(03,%"88("'-)1%"7%"%0")*G"'$%,5(%7-g(%63%"%
G".6'%#5;'#5%,62('%-)%,5(%K"#$1'6;)*%63%,5-7%7;K;'K")%06#",-6)?%
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!

)*&=>1!N%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%n(K5"'*%A'-(*0%")*%%&6K%+"',()7%MKG"',()7l(G"-0?,;2-()?"#?",N%
%
B=&C@+=&@-=#1!N!!!!!!!!!!!!!!!!!!!!!!!!!!n(K5"'*%A'-(*0%")*%%&6K%+"',()7%%
%
61&-=-C-*!N%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%9(8"',G(),%36'%/8",-"0%/-G;0",-6)%MA;00:/#"0(%U"KNB%4(#5)-7#5(%

H)-<('7-,"(,%\-()B%r"'0780",g%CEZ^JdCB%>:CQbQ%\-()B%>;7,'-"?%%
X56)(P%obE:C:JccQC:EEc^%6'%EEcE?%A"FP%obE:C:JQbCCb[?%5,,8PZZ-)36?
,;2-()?"#?",Z'";G7-GZ%

%
K&*J!-*2'1=DC*&!N%%%%%%%%%%%%%%%%%%%% >'#5-#"*%b?JJ%
%
OC*&-=#11@=$*!G*?@$%&!N!!!!!!!!45(%856,6:'("0-7,-#%-)36'G",-6)%-)%,5(%26'$7568%G6*(0%-7%G(),-6)(*%

"7%K(-)1%(33(#,-<(%-)%K6,5%,5(%-)-,-"0%")*%,5(%<('I%3-)"0%85"7(7%63%,5(%
*(7-1)%8'6#(77?%9;'-)1%,5(%'(7,%63%,5(%*(7-1)%8'6#(77%,5(%856,6%
,(F,;'(7%"'(%)6,%7(()%"7%")%"#,;"0%5(08?%
45(%1()('"0%;'K")%7(,,-)1%63%,5(%7-,(%-7%G(),-6)(*%"7%K(-)1%"%K-,%
"'K-,'"'I%")*%;)(<(),3;0?%>%'("0%L9;,#5%,62)%-G"1(O%#6;0*%K(%G6'(%
0-$(%(F,()7-6)7%-)%S6,,('*"G%KI%,5(%+(#")66%633-#(%6'%>G7,('*"G7(%
/#5660%7,I0(%K;-0*-)17?%%%%%%
A6'%"%166*%8'(7(),",-6)%63%,5(%*(7-1)%76G(%K-'*7:(I(%<-(27%"'(%
)(#(77"'IB%-)%6'*('%,6%"##(77%,5(%1()('"0%7(,,-)1%63%,5(%,62)%
80"))-)1%7#5(G(p%7G"00%"7%-,%-7%-)%,5-7%#"7(?!
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%
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!

>%K"0")#(*B8'63(77-6)"0%;'K")%80")?%45(%*(7-1)%8'6867"0%3'6G%,5(%R-())"%A;00%/#"0(%U"K%1'6;8B%
G"$-)1%;7(%63%*-1-,"0%G(")7B%-),'6*;#(7%"%#0("'%78",-"0%7,';#,;'(%-),6%,5(%1-<()%7-,(%"7%2(00%"7%
36'G;0",-)1%78(#-3-#%M#6GG;)"0N%3;)#,-6)7?%@)%,5(%26'*7%63%,5(%*(7-1)('7%,5(I%`0"I%*62)%78(#-3-#%
;'K"):#6)7,';#,-6)"0%#'-,('-"%")*%*(7-1)%*(,('G-)-)1%-G8"#,%3"#,6'7a%M7((%,5(%26'$7568%8"8('%2-,5%
,5(%"GK-,-6;7%,-,0(P%L45(%=33(#,7%63%R-7;"0-7-)1%@G"1-)",-6)%-)%R-',;"0%S("0-,I%S(1"'*-)1%,5(%
@G"1-)",-6)%63%S("0-,I%-)%>#,;"0%S("0-,IOB%-)#0;*(*%-)%,5(%@G"1-)1%@G"1-)",-6)%2(K:7-,(%222?K$?
,;*(03,?)0Zn4+Z+(*-"Z("("Z-G-GZ%N?!
45(%*(7-1)%7,'",(1I%-)%,5-7%80")%-7%,6%2("<(%"%8",,(')%63%6',5616)"0%8",57%")*%8"<(G(),7B%,5;7%
#'(",-)1%,5'((%G"-)%"'("7%36'%"',-#;0",(*B%K6'*('(*%;'K")%78"#(7?%45(%G67,%"88"'(),%-),('<(),-6)%-7%
,6%867-,-6)%,5'((%K06#$7B%#6),"-)-)1%75687B%"%K")$%")*%"%867,%633-#(B%8"'"00(0%2-,5%,5(%'6"*%2-,5%"%
0-)("'%8"<(G(),%-)%3'6),%63%,5(G?%45(7(%(0(G(),7%7('<(%"7%"%K6;)*"'IB%#'(",-)1%")%;'K")%7V;"'(%6)%
,5(%56;7-)1%7-*(%M-)#0;*-)1%,26%K;-0*-)17%36'%)(-15K6;'566*%3;)#,-6)7B%-)#6'86'",-)1%2",('N%")*%
,26%*-7,-)#,%78"#(7%6)%,5(%7-*(%3"#-)1%,5(%68()%0")*7#"8(%M")%68()%78"#(%2-,5%"%86)*%")*%"%#"3|%
8"<-0-6)%2-,5%"%,(''"#(B%K6'*('(*%KI%")6,5('%78"#(%2-,5%,'((7p%"7%-,%2('(%L8;00-)1O%,5(%68()%
0")*7#"8(%-),6%,5(%7-,(N?%!
45-7%76G(25",%'",-6)"0B%(0(1"),%80")%-7%3-)(0I%*(,"-0(*B%8"',-#;0"'0I%-)%,5(%K;-0*-)17B%(<()%633('-)1%"%
10-G87(%63%,5(%-),('-6'7?%H)36',;)",(0I%-,%2"7%)6,%8677-K0(%,6%;7(%,5(%3"#"*(%,(F,;'(7%63%,5(%26'$7568%
#6),(F,%G6*(0?%45-7%0("*7%,6%"%<-7;"0%*-7#'(8")#I%K(,2(()%,5(%5"'*%6'")1(%K06#$7%63%,5(%L(F-7,-)1OB%
7;''6;)*-)1%K;-0*-)17%")*%,5(%'(3-)(*%"**-,-6)7?%@,%26;0*%5"<(%K(()%-),('(7,-)1%,6%7((%562%,5(%,26%
$-)*7%63%G6*(0%26;0*%5"<(%26'$(*%-)%#6GK-)",-6)???$
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=')7,%!")77()%n'6(7K(($%M(?.")77()1'6(7K(($lK$?,;*(03,?)0N%
>G-)%>G-)%M"?"G-)lK$?,;*(03,?)0N%

%
61&-=-C-*!N%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%%9(03,%H)-<('7-,I%63%4(#5)6061I%:%A"#;0,I%63%>'#5-,(#,;'(%

9(8"',G(),%63%&;-0*-)1%4(#5)6061IB%633-#(%J?JQB%X'63?%/(<-0%/"'-I-0*-g%
]5"-'%}4(#5)-#"0%9(7-1)%")*%]6G8;,('%/#-()#(}%
&('0"1(2(1%CB%^d^c%]S%9(03,B%45(%q(,5('0")*7%
X56)(P%o%EC%CJ%^[c%bb%cJ%%
A"FP%o%EC%CJ%^[c%bC%^[%5,,8PZZ222?K$?,;*(03,?)0Z@)36'G",-#"Z,6-Z222Z
-)*(F?5,G0!!

!

K&*J!-*2'1=DC*&!N!!!!!!!!!!!!!!!!!!!]6G8;,('%763,2"'(P%>;,6]>9%")*%E9:/,;*-6%+>i%C?^?%
S()*('%,I8(P%856)1:75"*(*B%'"I,'"#(*%75"*627B%,(F,;'(7%G",('-"07%Z%
3"#"*(7B%",G6785('(%M361N%")*%K"#$1'6;)*?%%
U-15,%7(,:;8P%%G6'(%786,0-15,7?%

%%%
OC*&-=#11@=$*!G*?@$%&!N!!!!!!!!45(%G6*(0%2-,5%,(F,;'(%G"87%-7%G(),-6)(*%"7%"%166*%<-7;"0%")*%

G",('-"0%'(3('()#(%36'%,5(%*(7-1)%8'6#(77?%+6'(%E9%1(6G(,'I%-)%,5(%
K;-0*-)17%-7%)6,%)((*(*p%()6;15%-)36'G",-6)%-7%1-<()%,6%36'G%"%K"7-#%
-G8'(77-6)%63%,5(%7-,(?%
@,%2"7%*-33-#;0,%,6%(F80"-)%,5(%2560(%*(7-1)%2-,5%6)0I%7-F%<-(286-),7?%
+6'(%3'((*6G%,6%#5667(%*-33('(),%"*(V;",(%'(3('()#(%86-),7%-7%
)(#(77"'I?%
45(%1'6;8B%-)<60<(*%2-,5%$)620(*1(%#6<('-)1%"%K'6"*%<"'-(,I%63%
@)36'G",-6)%")*%]6GG;)-#",-6)%4(#5)6061-(7B%G(),-6)7%,5(%
-G86',")#(%63%,5-7%$-)*%63%26'$7568%")*%,5(%6'1")-7",-6)%63%0(#,;'(7%
")*%#6;'7(7%-)%,5-7%3-(0*?%>%)(2%*(<(068G(),%7;886',(*%KI%,5(G%-7%
,5(%7(,:;8%63%R-',;"0%]600"K6'",-<(%9(7-1)%/,;*-67B%-)%25-#5%1'6;87%
63%7,;*(),7%3'6G%*-33('(),%-)7,-,;,(7%G"$(%"%*(7-1)%KI%;7-)1%,5(%
@),(')(,B%]>>9%")*%R-',;"0%S("0-,I?!

!

%
E$#P*2-!

!

45(%#6),'-K;,-6)%3'6G%,5(%9(03,%4(#5)-#"0%9(7-1)%")*%]6G8;,('%/#-()#(%1'6;8%M&;-0*-)1%
4(#5)6061IN%-7%)6,"K0(%36'%-,7%5-15%0(<(0%63%<-7;"0%*(,"-0-)1?!
45-7%-7%8"',-#;0"'0I%'(G"'$"K0(%"7%,5(%80")%")*%-,7%<-7;"0-7",-6)%2('(%#6)#(-<(*%-)%"%,I8-#"0%
L#6G8(,-,-6)O%7(,,-)1B%7,"',-)1%6)0I%,5'((%*"I7%K(36'(%,5(%#6)3('()#(?%46%#68(%2-,5%,5-7%756',%,-G(%
78")B%,5(%,"7$7%2('(%780-,%;8%"G6)17,%,5(%,("G%G(GK('7B%25-#5%"88"'(),0I%*-*%)6,%5"<(%"%)(1",-<(%
(33(#,%6)%,5(%'(7;0,?%45(%8'(7(),(*%8'6.(#,%-7%,5(%6;,#6G(%63%"%,';0I%#600"K6'",-<(B%#6G8;,('%"-*(*%
"'#5-,(#,;'"0%*(7-1)%8'6#(77?%45(%-)#6)7-7,()#-(7%63%,5(%6'-1-)"0%*-1-,"0%G6*(0B%7;#5%"7%3"07(%
8('78(#,-<(%-)%K"0#6)-(7%")*%#"'7%"7%8"',%68%,5(%3"#"*(%,(F,;'(7%2('(%#6''(#,(*%",%,5(%6337(,?%
45(%K"7-7%36'%,5(%80")%-7%"%1(6G(,'-#%1'6;)*%8",,(')B%25-#5%0("*7%,6%,5(%-),'6*;#,-6)%63%bJ!%")10(7%
-),6%,5(%*(7-1)%#6),(F,?%426%#5"'"#,('-7,-#%(0(G(),7%63%,5(%8'6867"0%"'(%"%)(2%5-15%'-7(%K;-0*-)1%
M(G806I-)1%,(F,;'(%G"88-)1%,(#5)-V;(7%;7-)1%"%78(#-"00I%*(<(068(*%3"#"*(%8",,(')N%")*%
0")*7#"8-)1%(F,()*-)1%;)*(')(",5%,5(%L(F-7,-)1O%'6"*?%45(%<-7;"0%*(,"-0%16(7%"7%3"'%"7%8"<(G(),%
,-0(7%")*%7,'((,%0-15,7%25-#5%#6),'-K;,(%,6%"%7()7(%63%7#"0(?%\5-0(%,5(%K;-0*-)17%5"<(%L'("0O%75"*627B%
;7(%-7%G"*(%63%"%3"G-0-"'%$-)*%63%#6G8;,('%7$I%M"076%"88("'-)1%-)%,5(%(),'I%3'6G%/(6;0N?%
45(%8'(7(),",-6)%G"*(%;7(%63%7685-7,-#",(*%#6G8;,('%")-G",-6)B%",%3-'7,%360062-)1%"%#"'%")*%,5()%
,"$-)1%633%36'%")%"('-"0%<-(2%63%,5(%80")?%45-7%;)(F8(#,(*%#"G('"%G6,-6)%0(*%,6%")-G",(*%";*-()#(%
'(786)7(%*;'-)1%,5(%26'$7568%8'(7(),",-6)?%
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%
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